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Safe Harbor for
Forward Looking Statements

This presentation may contain “forward-looking statements” as defined by the Private Securities Litigation Reform Act of 1995, including statements regarding future prospects, plans, performance and
capital structure, anticipated capital expenditures and completion of construction projects, as well as statements that are identified by the use of the words “anticipates,” “estimates,” “expects,”
“forecasts,” “intends,” “plans,” “predicts,” “projects,” “believes,” “seeks,” “will,” “may,” and similar expressions. Forward-looking statements involve risks and uncertainties, which could cause actual
results or outcomes to differ materially from those expressed in the forward-looking statements. The Company’s expectations, beliefs and projections contained herein are expressed in good faith and

are believed to have a reasonable basis, but there can be no assurance that such expectations, beliefs or projections will result or be achieved or accomplished.

In addition to other factors, the following are important factors that could cause actual results to differ materially from results referred to in the forward-looking statements: financial and economic
conditions, including the availability of credit, and occurrences affecting the Company’s ability to obtain financing on acceptable terms for working capital, capital expenditures and other investments,
including any downgrades in the Company’s credit ratings and changes in interest rates and other capital market conditions; changes in economic conditions, including global, national or regional
recessions, and their effect on the demand for, and customers’ ability to pay for, the Company’s products and services; the creditworthiness or performance of the Company’s key suppliers, customers
and counterparties; economic disruptions or uninsured losses resulting from terrorist activities, acts of war, major accidents, fires, hurricanes, other severe weather, pest infestation or other natural
disasters; factors affecting the Company’s ability-to successfully identify, drill for and produce economically viable natural gas and oil reserves, including among others geology, lease availability,
weather conditions, shortages, delays or unavailability of equipment and services required in drilling operations, insufficient gathering, processing and transportation capacity, the need to obtain
governmental approvals and permits, and compliance with environmental laws and regulations; changes in laws and regulations to which the Company is subject, including those involving derivatives,

Jtaxespsafetypemploymentyclimateichangeotherenvironmental. matters, and exploration and production activities such as hydraulic fracturing; uncertainty of oil and gas reserve estimates;. significant
differences between the Company’s projected and actual production levels for natural gas or oil; significant changes in market dynamics or competitive factors affecting the Company’s ability to retain
existing customers or obtain new customers; changes in demographic patterns and weather conditions; changes in the availability and/or price of natural gas or oil and the effect of such changes on the
accounting treatmentgﬁe_ﬁyggygfmamhl instruments; impairments under the SEC’s full cost ceiling test for natural gas and oil reserves; changes in the availability and/or cost of derivative financial
instruments; changes in the price differential between similar quantities of natural gas at different geographic locations, and the effect of such changes on the demand for pipeline transportation
capacity to or from such locations; other changes in price differentials between similar quantities of oil or natural gas having different quality, heating value, geographic location or delivery date; changes
in the projected profitability of pending or. potential projects, investments or transactions; significant differences between the Company’s projected and actual capital expenditures and operating
expenses; delays or changes in costs or plans with respect to the Company’s projects or related projects of other companies, including difficulties or delays in obtaining necessary governmental
approvals, permits or orders or in obtaining the cooperation of interconnecting facility operators; governmental/regulatory actions, initiatives and proceedings, including those involving derivatives,
acquisitions, financings, rate cases (which address, among other things, allowed rates of return, rate design and retained natural gas), affiliate relationships, industry structure, franchise renewal, and
environmental/safety requirements; unanticipated impacts of restructuring initiatives in the natural gas and electric industries; ability to successfully identify and finance acquisitions or other
investments and ability to operate and integrate existing and any subsequently acquired business or properties; changes in actuarial assumptions, the interest rate environment and the return on
plan/trust assets related to the Company’s pension and other post-retirement benefits, which can affect future funding obligations and costs and plan liabilities; significant changes in tax rates or
policies or in rates of inflation or interest; significant changes in the Company’s relationship with its employees or contractors and the potential adverse effects if labor disputes, grievances or shortages
were to occur; changes in accounting principles or the application of such principles to the Company; the cost and effects of legal and administrative claims against the Company or activist shareholder
campaigns to effect changes at the Company; increasing health care costs and the resulting effect on health insurance premiums and on the obligation to provide other post-retirement benefits; or
increasing costs of insurance, changes in coverage and the ability to obtain insurance.

Forward-looking statements include estimates of oil and gas quantities. Proved oil and gas reserves are those quantities of oil and gas which, by analysis of geoscience and engineering data, can be
estimated with reasonable certainty to be economically producible under existing economic conditions, operating methods and government regulations. Other estimates of oil and gas quantities,
including estimates of probable reserves, possible reserves, and resource potential, are by their nature more speculative than estimates of proved reserves. Accordingly, estimates other than proved
reserves are subject to substantially greater risk of being actually realized. Investors are urged to consider closely the disclosure in our Form 10-K available at www.nationalfuelgas.com You can also
obtain this form on the SEC’s website at www.sec.gov.

For a discussion of the risks set forth above and other factors that could cause actual results to differ materially from results referred to in the forward-looking statements, see “Risk Factors” in the
Company’s Form 10-K for the fiscal year ended September 30, 2010 and the Company’s Form 10-Q for the period ended December 31, 2010. The Company disclaims any obligation to update any
forward-looking statements to reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events.


http://www.nationalfuelgas.com/
http://www.sec.gov/
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National Fuel Gas Pipeline & Storage System
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Positioned to Move Growing Marcellus Production
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Marcellus to Markets...

Empire Pipeline links Marcellus to Markets

% Dawn Hub, Ontario and Eastern Canada
% New England via TGP 200 line
** NYC area via Millennium Pipeline

% Leidy via NFG Supply Corporation
% Upstate New York LDCs attached to Empire



Marcellus Driven Expansion Projects

S(0R0010ER 1T Lamont Phase II Project (July 2011)

(Ks0)0/00) o1 "™ Line “N” Expansion (October 2011)

350,000 Dth/d Tioga County Extension (November 2011)
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= J 320,000 Dth/d Northern Access Expansion (November 2012)

~425,000 Dth/d West to East (2014)

260,000 Dth/d Central Tioga County Ext (2014)

| FY11 fpy FY12 ey FY13 eyl FY14

Total Firm Capacity: ~1,715,000 Dth/D
Capital Investment: ~$600 Million
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160,000 Dth/d

Pittsburgh Capacity
‘ In-Service Date October 2011
APPALACHIAN
fﬂqu.snoox LATERAL Deliveries to TETCO M2 at Holbrook
3 20+ Miles of 20” Pipe;

New 4,740 HP Compressor Station in Washington, PA
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Planned Capacity 150,000 Dth/d
Anticipated In-Service Date November 2012
Deliveries to TETCO M2 at Holbrook
4.85 Miles of 24” Pipe
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Tioga County Extension

Capacity 350,000 Dth/d

Anticipated In-Service Date Fall 2011
15 Miles of new 24” High Pressure Pipeline
FERC Certificate Issued May 19, 2011

Delivery to TCPL @Chippawa & TGP 200 Leg @ Hopewell
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Empire Pipeline - Proposed Expansion Projects

TIOGA COUNTY EXTENSION

Project Facilities include:

** 15 miles of new 24” high pressure pipeline

“* New interconnection with TGP 200 line
“* Modifications to Oakfield Compressor Sta.

“* Replacement of 1.36 miles of Original Empire

Pipeline (Lift and Lay) to increase pipeline MAOP
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Central Tioga County Extension

365,000 Dth/d

Planned Capacity

Long Haul: TCPL Chippawa; TGP @ Hopewell
Short Haul Delivery: Millennium @ Corning

Anticipated In-Service Date Late 2013/Early 2014

Potential Interconnects with Marcellus Gathering &
Midstream Pipelines, TGP 300 line
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Northern Access Expansion

Capacity — Fully Subscribed 320,000 Dth/d

Anticipated In-Service Date November 2012

New Compression @ Ellisburg & East Aurora,
Modification to measurement at Niagara

Deliveries to TCPL @ Niagara & TGP 200 @ East Aurora

FERC Application Filing — March 2011




Northern Access Expansion

Compression at Ellisburg and
East Aurora (~14,210 Hp)

Modification to Lockport &
Concord Compressor Stations
and Niagara Measurement

R stammonnian i C2pacity: 320,000 Dth/d;

4———— TGP, DT

Lamont PR subscribed by Statoil
& i ]
Wharton .
T6# & Filed 7(c) March 2011
’ Natlonal Fuel
) St ISD: November 2012
Gani TrMaec cethens Aucacs Capex ~ $62 million

Transportation Path
(All Existing Pipe)

D Mareellus Shale Fairway
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425,000 Dth/d

Late 2013/2014

Deliveries to Transco, TETCO, and DTl @ Leidy,

Ellisburg, Independence, & others

NEPA Pre-Filing Review Granted — March 2010
FERC Application filing expected Late 2012/Early 2013

80+ mi. thru Elk, Jefferson, Clearfield, Cameron, &

Clinton counties

Ongoing post-open season negotiations



National Fuel Gas Supply Corporation
West to East Expansion Highlights

« 82 miles of 24", portions paralleling existing line FM-100

e 25,000 Hp at two new compressor stations
e ———

e “@apacity: 425,000+ Dth/d;

* NEPA Pre-Filing Process commenced March 2010

e /c Filing expected late 2012/early 2013

* Engineering and environmental studies well underway

» Expected in-service late 2013/2014 with a cost of $290MM



Marcellus to Markets
On the Horizon....

% New gas supply sources continue to crowd out the traditional

p——tp=Some-“Non-firm” production eventually becomes at risk

% All bets off regarding traditional flows, basis, and gas price

» Certain oversupplied producing areas and pipeline routes could
see significant price pressure - pursuit of alternatives, optionality

» Pursuit of Canadian markets by Marcellus suppliers
% Shift in development from Producer “push” to End-user “pull”

* Enhanced role for new market hubs/pools and related services



Thank You

Please visit us at

www.nationalfuelgas.com
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